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FINNISH COMPANIES’ SHORT-TERM OUTLOOK IN CHINA - Q3
30" October, 2023

The survey was conducted between 9" to 13® of October 2023. 65
out of the 365 approached Finnish companies responded to the
survey. Despite the negative macro-economic development in

China in 3Q, the overall market sentiment of Finnish companies
remains essentially the same as in Q2. Results vary between
industries and company size. Responses from Finland paint a
more pessimistic picture compared to ones received from China.
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=@=China as a market for Sales

=@=China as a location for Manufacturing / Production /
Services

=@==China as a market for Procurement / Supplies

China as a location for Research and Development

optimistically as a location for sourcing.

e As a market for manufacturing/production
/services and sales, the outlook for China
remains materially the same in Q3
compared to Q2.
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Sectors Responding to the Survey

Other

Logistics / Maritime

Erwvironment /Water
Desigry Lifestyle/ Consumer...

Health / Life science

Agriculture / Food

ICT & Digitalization

Erergy

Manufacturing & Machinery

Overall score is dominated by manufacturing
& machinery industries, which also illustrates
the Finnish industry structure in China.
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Working Location & Company Size

Responses received from Finland reflect
deteriorating outlook for China, but the

Finland
ones responding from China have
remained positive and at the same level
China as in Q2.
53.4
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Small and medium size companies
80 responded that the outlook for China
70 has clearly improved from Q2.
60 55.6 Large enterprises consider the
52 ° . . .
5o PE— opposite and their overall sentiment
50.7 48.2 has changed expecting negative
40 ' development in the market.
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HOW THE ACTIONS OF CHINESE AUTHORITIES ON IMPROVING BUSINESS ENVIRONMENT AND

BOOSTING FDI INFLUENCE YOUR BUSINESS OUTLOOK?
12 i’S%

e 58% consider actions don’t have an
= Significantly improved impact or are not relevant to their
business outlook.

= Improved
e 39% of respondents expect their
= Linchanged businesses in China benefit from
« Deteriorated actions taken by Chinese
authorities during Q3.
= Significantly deteriorated

e 3% consider these actions have a
« N/A negative impact on their business
outlook.



